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Abstract
In the ever-growing market for software products and services increasingly provided by
freelancers there is a space for a single marketplace where clients and freelancers can
meet easily without intermediaries in a structured and transparent way with mechanisms
protecting both sides.
Current marketplaces are geared towards providing either products: software and
other intellectual-property items such as music, video, 3D, etc. or freelance services.
But often the suppliers of these products and services are the same while business or
individual clients require not only the digital assets but also supporting services to help
them properly use, maintain and tailor them to their needs. In addition, the existing
marketplaces come with very high transaction costs and other inefficiencies in the
process of approval of providers, protection of clients, as well as payment delays and
withdrawal barriers.
Leonardian is a blockchain-based all-in-one marketplace for digital assets including
software products and copyright items, as well as freelance services. It comes with
the needed benefits such as low flat transaction fee, bulletproof quality assurance
mechanism protecting all parties, efficient payment mechanism and full predictability
and transparency of conditions locked in the smart contract of the blockchain.
Decentralized and self-governing in its essence, it is a stable and efficient platform
designed to avoid any potential capability issues, payment and transaction bottlenecks
as well as to protect all parties including providers, clients and investors interested in the
project.

No intermediaries

Marginal fees

Full transparency
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Market Overview
The state and trends of the software products market
The market for software products is growing each year. The spending on software
is expected to reach 389 billion U.S. dollars in 2018 while the market for IT services is
evaluated to 985 billion U.S. dollars for this year1.
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While the majority of spending is in the corporate domain, there is also the ever-growing
SME segment with more and more businesses worldwide going online, developing an
online shop and constantly improving their web presence.
Major growth drivers of the Web Content Management market include increasing trend of
web-based marketing and seamless web experience to users through multiple channels
such as mobile web and social media2.
Some further estimations suggest that:

• In 2017 there were 22 million developers worldwide which are projected to rise to 26
million in 2022
• The web content management market size is estimated to grow from USD 4.91
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Billion in 2017 to USD 10.63 Billion by 2022, at a CAGR (Compound Annual Growth
Rate) of 16.7%4.

• The biggest marketplace for creative assets for web designers has over 1.5 million
active buyers and sellers and over 9,8 million community members, along

with over 2,8 million items for sale (including themes, graphics, video, audio,
photography and 3D models)5 . It is evaluated to have an annual turnover of 175
mln USD in 2017 only for web themes and templates6.

5.

The freelancing market and trends
In addition, there is the so called „gig“ economy which is selected by more and more
people as it provides the full working flexibility. This trend is especially strong with the
younger generations where nearly 50% of millennial workers in the US are already
freelancing7.
It is also a preferred way of work for companies because of some known benefits:

• No need to employ full time employees
• Lower costs as there is no need to provide workspace, equipment, office supplies,
etc.

• Payment based on results
• Freelancers are generally believed to be better innovators and more flexible

thinkers as they need to strive to prove their qualities and efficiency in order to be
hired again

• They also value their time (and the client’s) as they are paid by it
• Overall reduced bureaucracy
The biggest website connecting freelancers has twelve million registered freelancers and
five million registered clients8.

The Problem
The currently available marketplaces give some good opportunities for selling & buying
products and services but also have a number of issues for both sides.
Among those:

• Substantial fees.

The biggest marketplace takes between 30-70% of the revenues from the sale as a
commission (30-50% for exclusive providers and up to 70% if the provider decides
to sell also elsewhere).

• Delayed payment.

The average delay of receiving the revenues after the sale is 1 month (between 15
and 45 days depending in which part of the month the sale was made).

• Strongly promoting top providers and giving low visibility to new ones.

The algorithm of the marketplace is implemented in a way which suggests to
potential clients of software products first the top providers. These top providers
6.

are based on the number of sales historically (which basically benefits the firstcomers) and is not so much influenced by the ratings of the product. In the end
the new-comers do not have a lot of options for promoting their products and
suffer from low position of the listing.

• Clumsy approval process and lack of clear rules for eligibility.

Once the product is finalized, it is submitted for quality review. The review is
implemented by a team of employees of the marketplace. There are several issues
in the process:

˚˚or reject of the product. If the product is not approved, it might be rejected

Timing. After the initial submission, there is no strict deadline for the approval
either with comments or without – in the second case there is no single clue
which is the reason for the rejection or any guideline how to improve it so that
it could be listed on the market. Another issue is that after the first review,
there might be a series of new rejections of the product with comments

unrelated to the first rejection, which is by no means complete. All
Abstractcompletely
this makes the overall approval process unpredictable and too long: very often
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The Solution
Leonardian solves all theise and brings the digital asset and freelance markets to a new
level by implementing:
Flat fee of 8%
Every asset purchase or service contract will be charged a flat fee of 8% regardless
if it is a product or service, a new or established author, regardless of the size of the
transaction. No hidden conditions, full transparency and predictability. The size of
the fee will be fixed in the smart contract so it cannot be changed.
Instant payments
Instantly upon transaction the sum goes to the account of the author in the
system. Then the author is free to withdraw at any time the balance in his
account12.
All the transactions are visible real time.
Strict quality assurance policy
A unique quality assurance mechanism combining AI-powered algorithm with
a parallel and independent human review process as a part of the ecosystem
guarantee the quality of the assets in the marketplace.
Real refund
If still there are cases of well-grounded refund requests, they are guaranteed by the
platform, in cases of new providers or new products.
Fair randomizing algorithm with a separate mechanism to promote new
providers
The aim of the marketplace is to maintain a system of promotion of new
providers in order to ensure fair market conditions and to maintain a steady
level of competition. Of course, clients will be also able to search and select wellestablished providers by using the filtering system based on ratings, years of
experience, price, etc.
A variety of payment options available
The system offers almost all available non-cash payment options: payments could
be made in the most popular crypto currencies or via fiat transfer from Paypal &
Stripe, bank transfer or credit and debit card payment.

سس

Minus the refund guarantee

شش

Minimum amount for withdraw is as follows: PayPal/Stripe: $50, CC/DC/Bank: $300, Crypto: Ethereum
transaction fee cost (gas)
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Leonardian
Leonardian is a single marketplace providing direct connection between Clients who
need assets and services in the digital domain and the Providers who offer such. This
encompasses everything from any end-user standard code product or custom developed
to diverse copyright protected items such as graphical, audio, video, 3D and other
elements to completely custom-tailored freelancer or company services upon request.
No intermediaries, low fees, full transparency: all based on the blockchain technology with
fixed rules of operation.

Leonardian is revolutionizing the market for digital assets by creating a
single decentralized marketplace with low fees, high quality and speed,
protection of clients and fair treatment of providers.

Mission
Our goal is to democratize the digital asset market by providing a self-governing
decentralized ecosystem based on the following pillars:
Flat fee to guarantee low transaction costs
Flat fee to guarantee low transaction costs
Quality assurance mechanism protecting all parties
Fair treatment of providers
Flexible and instant payment methods
Full transparency and further development of the platform based on the
decision of the community
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Participants in the platform

• Provider

“Providers” are individuals or companies who provide digital assets via the
platform: this is list their services or copyright products – software, audio, video,
images, 3D or other contents. A provider can also be a client in the platform – there
is no need for a separate registration.

• Clients

A “Client” is anyone who buys a product or pays for service via the platform. A client
can be registered either as an individual, or as a company.

• Angels

An “Angel” is large token-holder with more than 25,000 tokens.

• Quality Assurance Experts

Quality Assurance expert is any qualified professionals who have successfully
passed the initial approval process.

Blockchain and Tokens Functionality
Purchases and payments are conducted directly and without any intermediaries involved,
in any convenient currency and upon the preference of both sides for the usage of crypto
or fiat currencies. The smart contract implementation and the use of blockchain makes
the transactions as safe and fast as possible. The smart contract transfers make sure that
the money is transferred to the author’s account only upon occurrence of the pre-agreed
conditions: provision of the service or downloading the product. This makes the process
safe for both sides and provides them the opportunity to work together at a marginal fee.

• Tokens

The platform will be operating via own payment tokens: LEONs. All purchases and
transactions on the platform will be running on LEONs. However the users are
free to choose if they want to pay in or withdraw their account balance in another
fiat or cryptocurrency. All the exchanges are automatically implemented by the
exchange of the platform.

Tokens have the following functions:

• They transfer the information about the assets (products and services provided by
the providers) and thus serve as immutable source of history
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• They have a transactional function and thus allow the transaction to take place on
the blockchain

• They are meant to give the opportunity to their owners to participate in the

decisions of the future development of the platform – thus guaranteeing that this
project remains decentralized and governed by the community

• They authorize their owners to receive remuneration for investing in the project
• Payment and exchange mechanism
The platform allows payments in a variety of options both in major cryptocurrencies as
well as in fiat currencies. The platform is integrated with the major payment systems so
customers will be able to pay via transfer of cryptocurrency – LEON or another popular
cryptocurrency (BTC, ETH, LTC, etc.) or via Paypal, Stripe, bank transfer, credit or debit card
or other.
Upon receiving the payment, if it is in a currency different from LEON (fiat or crypto), the
system will automatically exchange the money into the LEONs. The author will be able to
see his balance in LEONs but he will be able to withdraw immediately the sum in LEONs
or in major fiat or cryptocurrency.
All this is an automatic process backed by the exchange of the platform. The exchange of
the platform allows exchange from and to popular cryptocurrencies (BTC, ETH, LTC etc.) as
well as fiat currencies (USD, EUR, etc.)
The exchange mechanism of the platform is an automatic one and is aimed at servicing
the platform operations only. The “Exchange” section of the platform provides detailed
information regarding the fiat and crypto currencies supported by the platform. The rates
are based on the average exchange rates at which the LEON token is traded on all the
supported external for the platform exchanges.
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Business model
FUNCTIONAL VALUE OF THE TOKENS
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The fee for the transaction is only one regardless of the type of product or service, type of
client and it covers all the costs of the platform. The fee goes to the Fee Pool.

Quality Assurance
Achieving high quality of assets on the platform is of utmost importance for the project.
Therefore, we have developed a Quality Assurance process, which includes two parallel
checks: human and AI-backed automatic verification.

Quality in Leonardian means lack of bugs in software projects, high client
reviews of products, quick approval of new providers and items for sale,
products and services consistent with the description and documentation.
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Quality in Leonardian means lack of bugs in software projects, high client reviews of
products, quick approval of new providers and items for sale, products and services
consistent with the description and documentation.

• Artificial Intelligence mechanism for review of quality and consistency.
• The QA people make manual checks of the providers and items listed following a
strict policy.

In order to avoid any bias every reviewer is assigned randomly
and anonymously an item for review

Every reviewer is assigned randomly and anonymously an item for review from his/her
domain of competence in order to avoid any bias.
The remuneration for the review on the item is determined with respect to a number of
factors:

• Difficulty of the task
• Time needed for the review
• Speed of task completion
• Rating of the reviewer
The rating of the reviewer is a number from 0 to 100 which gets decreased whenever there
is a:

grounded dispute followed by a refund on the items approved by the respective
• areviewer
big discrepancy between the assessment of the reviewer and the one of the AI• abacked
mechanism
• delay in delivering after the deadline

In case the outcome of the two checks are very different, there is another quality check by
an independent reviewer.
The number of assignments to a reviewer depends on his/her rating: the higher, the more
assignments he/she gets.
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Disputes
In case of disputes, both sides have 5 days to resolve the issue between themselves. Each
side could request a mediation even before that term expires.
In case they don’t manage to reach an agreement, the dispute goes to “Mediator”. A
mediator is reviewer with a very high rating (within top 10% of all reviewers by rating).
The Mediator has 3 workdays to be acquainted to the case, contact both sides, and
suggest a resolution.
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Refunds
Since quality is one of the core principles of operation of Leonardian, in the rare cases
where the other mechanisms for quality assurance still fail to work, there is a guaranteed
refund.
In order to guarantee for quality of the product or service, part of the balance on the
Providers’ accounts stay blocked. The blocked sum stays as a guarantee for refund request.
The blocked share is called Guarantee Deposit and it depends on a number of factors:

• user ratings – the higher, the lower is the percentage
• number of sales or service contracts – the higher, the lower is the percentage
• speed of resolution of disputes in case there were such

This amount stays blocked while the remaining of the balance is available for withdrawal
by the author at any time.
However, if the provider decides to close the account he is free to withdraw the full balance
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on the account, including the blocked amount (unless there are pending requests).
Still, in case of refund requests bigger than the blocked amounts, or closed provider
accounts, or new providers, there is the “Disputes” item in the Fee Pool in order to cover
and guarantee for refunding the client.
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Ratings
All participants have ratings in the system. They serve as signals for quality and
correctness.

• Provider

Providers by definition are being rated by clients who used their services as well as
the rating of the items they sell also impacts their overall rating. The rating takes
into consideration also other factors such as:

˚˚their rating is being impacted negatively

Speed of reply on requests: if they do not answer within the predefined days,

˚˚leads to a refund for the client

Number of disputes: each dispute could impact negatively, especially if it

• Clients

Each provider can rate the client. In a number of cases the client’s rating can be
reduced: in case of incomplete or unclear assignments for tasks, lack of response
on questions by the selected provider, etc.
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• Reviewers

Reviewers also have ratings based on the feedback of providers and other
reviewers.

• Items

Each item could be rated by clients who purchased the item.
Provider Rating

Client Rating
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Principles
A collection of core principles that we consider beneficial and functionally efficient
implementation of a decentralized application.

Decentralization
Blochchain as a technology, and Ethereum as a specific implementation, provide a
platform for the deployment of decentralized application in that the application that
utilize the network are independent of any specific node or infrastructure on the network.
Each and every node is capable of executing operations and storing the network’s ledger
thus providing high-availability.

Tokenization
Tokens provide a secure and segregated access to services over the blockchain a means to
creating and record dedicated transactions and information in the distributed ledger, as
well as a fiscal currency for a private payment system through attributed and speculative
value.
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Transactions
Transactions function as events and records of operations in a decentralized application
that are transparent and immutable for all actors.

Consensus and Transaction security
Transaction security is ensured by the blockchain consensus protocol executed between
the actors in the system, the encrypted communications between them and the
immutability of the resulting record.

Immutability and Transparency
Blockchain provides, through the distributed public ledger an immutable transparent
record of all operations on the system.

Technology
Client application
All user interaction with the platform will happen through a progressive web application
(PWA) with RBAC separated UI built on the latest Angular front-end framework, utilizing
TypeScript, RxJS observable pattern and Redux state management.

Back-end
Back end is based on Laravel framework – a free open-source PHP framework, intended
for the development of web applications following the model–view–controller (MVC)
architectural pattern. We will use it as a server backend framework because Laravel
provides speed, security and a wide range of functionalities.

Security and operations
Leonardian platform will use the Ethereum blockchain network.
The key business logic and terms are locked in smart contracts. This guarantees the
transparency of the project as those will be public.
Web3js library allows the Client application to communicate with the Ethereum network.
Google Authenticator as optional provides the opportunity to customers to use the
secure and advanced authentication via Google Authenticator. It is a software token that
implements two-step verification services using the Time-based One-time Password
Algorithm (TOTP) and HMAC-based One-time Password Algorithm (HOTP).

view diagram
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The Fee Pool
The Fee Pool is made up of all the fees collected from the platform. It covers the
maintenance and development of the platform and incentivizes the Angels.
The initial Fee Pool forecast determines the following distribution:

Future Development
and Marketing

Quality Assurance

20%

30%
Disputes

10%
Angels Annual

Other Operational

20%

20%

• Quality Assurance

This includes the remuneration for the experts is in charge for the initial approval
of providers and listed items. They are accountable for the quality of the assets
provided via the platform. QA people are also acting as Mediators for unsolved
disputes between Clients and Providers.

• Disputes

This budget item is meant to serve as an additional insurance for refund requests
in case the blocked account of the provider is not covering the requests.
In case of unused funds from this budget item those will be transferred to the
“Future Development and Marketing”.

• Operational costs

This item covers other operational costs: blockchain transaction fees (Gas),
additional costs for hardware or maintenance.
In case of unused funds from this budget item those are transferred as additional
provisions for the same item of the next year budget.

• Angels annual bonus

Each year Angels receive remuneration for being owners of tokens and
participating in the monitoring and development governance of the platform.

• Future Development and Marketing

This item plus any savings from the other items are being spent on the
development of the platform and advertising. On annual basis there is a
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voting process where all Angels participate in the decision for the priority of
implementation of future upgrades and functionalities as well as the planning of
relevant marketing activities.

• Full transparency of costs

The distribution of the Fee Pool is published and available real time on the platform
as well as additional information on the operational costs, development and
marketing, number and volume of sales, etc.

Angels
An “Angel” is token-holder who owns more than 25,000 tokens. Angels could be clients,
providers or investors. They have special status as they benefit from the platform and
participate in the decisions for the monitoring and development of the platform.
Each Angel gets 1 vote for each “25,000” tokens being held. However, in order to grant
fairness in the voting system and avoid too few participants to take over the decisionmaking process, Angel’s share in the votes cannot exceed 10% in the votes regardless of
the number of tokens held.

≥10,000 tokens

ANGEL STATUS

Participates in the decisions for the development
of the platform
Receives annual bonus for tokens held

Benefits for Clients

• All-in-one marketplace

From ready-to-use products and copyright elements to development and support
services upon request or custom solutions: everything in one place. All products
and services from buying single photo to building a large e-commerce site with
the development and support services of a company offering such services and
rated by other clients.
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• Low fees

Thanks to the blockchain technology, the platform is intended to maintain a flat
rate which is significantly lower than the currently available marketplaces. One
single rate, fixed and not dependent on the type of product or service.

• Detailed ratings and reviews

Every client is free to choose the provider of the service or the author guided
by real reviews written only by other clients who already used the provider. The
algorithm is offering also the services of new providers at a discount level. Having
the full information clients are free to choose what best fits their needs: long and
impeccable history of user reviews or to try working with a newbie at a discounted
price.

• Diverse payment options

The platform supports transactions in fiat and cryptocurrencies and clients are
able to pay using their chosen major cryptocurrency or via standard bank transfers,
Paypal, Stripe, credit or debit cards.

• Refund guaranteed

In case the client is not satisfied with the service he can request a refund. The
refund is guaranteed from the two sources: the Guarantee Deposit of the Provider
and the Refund item of the Fee Pool

• Strict rules on quality

Any product or service should comply with the Quality Guidelines. In case of
reported lack of compliance the author or service provider needs to make the
necessary amendments. In the meanwhile the platform does not show availability
of the product or service which is available only upon implementing the necessary
actions.

Advantages for Providers

• Low fees

Flat fee for any product and service offered regardless of the volume achieved via
the platform.

• Immediate access to revenues from sales
Funds from the sales and contracts are available on the spot.
• Revenues withdrawal in major crypto and fiat currencies

Funds are available on the spot and could be immediately withdrawn from the
system in any of the fiat (USD, EUR, etc.) or major crypto (BTC, ETH, LTC etc.)
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• No limitations on exclusivity

The fee for the platform is the same regardless if the product or service is offered
only via Leonardian platform or also is offered elsewhere.

• Quick approval process for new products
Much quicker approval process compared to existing marketplaces.
• Fair algorithm

The algorithm suggests search results on a random basis. Then clients are free to
filter depending on their preference.

• Promoting new Providers

A mechanism for promoting new Providers based on discounts in the first months
until they can establish some track record and recognition.

• Clear rules for quality

Clear rules for quality guarantee there will be no additional requirements or delay
on a later phase. All rules are transparent and applicable to all participants in the
system.

Existing marketplaces

Leonardian

Benefits for

High fees: 20-70%

Flat fee: 8%

Clients & Providers

Limited payment methods

Diverse payment methods in
main fiat & crypto currencies

Clients & Providers

Delayed payment

Instant payment

Providers

Promoting selected suppliers

Equal access

Providers

Slow approval process

2-5 times quicker approval

Providers

Refund not guaranteed

Refund guaranteed

High fees: 20-70% Clients

No clear rules for quality and no
technical documentation not
required

Clear rules for quality and
requirements for technical
documentation

Clients & Providers
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Expected Impact
Considering the estimations for the market and the growing demand for digital assets and
services our forecast predicts the following usage of the platform:
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* Assumptions:

• In the first year there will be marginal usage of the platform both on the side of clients and providers
• Since the platform is covering a wide range of products and services from small items for sale to
service contracts, the range of value per transaction will be extremely wide. However we assume a
quite conservative average value of USD 50

Roadmap

2018

2017

2019

Q2+Q3

Q2+Q3

Q1

Q3+Q4

Market research and
project definition

Pre-ICO + ICO

Beta version

Massive advertising

Q4

Q3+Q4

Q2+Q3

Q4

ICO preparation + start
of initial development

Development + first
registrations

Stable version v1

Stable version v2
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Development Map

User management module

Affiliate program module

Payment module

Unit automation module

Statistics module

Hiring module

Digital assets module

Rating and comments module

Notifications module

Blockchain integration module

Marketing module

Code review module

Refund module

Subscription module

Exchange module

API module

Admin module

Blog module

Security Module

Smart Q/A module

Search module

Tutorials module

Ordering module

Funding
Token Name: LEON

ICO Token Price: 1 LEON = 0.367 USD
Decimal Places: 18

ICO Start: June 11, 2018, 10:00 AM, GMT

Total Token Supply: 263,000,000

ICO End: August 6, 2018, 10:00 PM GMT

Token Type: ERC 20 Token Standard;

Hardcap: 20 000 000 USD

tradable

The Model
The ICO uses the Dutch Auction Model. It presents fair market fund raising mechanism
where investors bid exactly what they think the token is worth and they buy LEONs at the
lowest possible price.
The starting ICO Token price is 0.367 USD and the Price range will be from 0.36 to 0.09
USD, with a minimum price of 0.15 USD to reach the Hard Cap.
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The Process
Tokens could be purchased with Ethereum (ETH), Bitcoin (BTC) or FIAT (USD equivalent).
For purchases less than 3 ETH / 0.3 BTC/ 1800 USD, a simple registration on the website is
required – fields required are:

• name
• valid email address
• compatible ERC 20 wallet (the following wallets are known to be compatible with
Ethereum tokens: MyEtherWallet, MetaMask, Mist, Parity, imToken, Trust, Cipher,
MyEtherWallet + Ledger, MyEtherWallet + Trezor)

For purchases more than 3 ETH / 0.3 BTC/ 1800 USD, ID/Passport verification is required.
(KYC process)
For all purchases (via ETH, BTC or FIAT), the distribution of tokens will be after the end
of the ICO. The respective numbers of LEONs will be send to the collect ERC 20 address
pointed in the Wallet section of each user’s profile on Leonardian.
Full information about the process will be available on https://leonardian.com/

Budget Allocation
The ICO raised funds will be allocated as follows:

• 3 million USD — Soft Cap
Technical development for product release
• 3 million USD
Other operational expenses, initial marketing
• USD between above-described and Hard Cap

Escrowed for marketing – an advisory board will control the withdrawal of money

Additional mechanism is used to protect investors’ interests during the ICO – 2 million
USD will be allocated for market maker until the LEON gets listed on exchanges. This
guarantees a certain price floor to sell back tokens within this budget if an investor
changes his mind.
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Budget Allocation
Legal, Accountant,
Compliance, Regulatory

Unforeseen Costs

10%

5%

Operational Costs

15%

Development

30%
Marketing & Business
development

40%
Total tokens for sale which serve to provide the financing of the project represent 50% of
all tokens. 40% of tokens are reserved to ensure the operational liquidity and transactional
functionality of the platform.

Token Allocation

Team & Advisors

10%

Public token sale

50%
Liquidity of the system

40%
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The Team
Our Story
What is the role of passion in business? This is exactly what kept our team running during
the 7 years since its establishment despite all the changes and challenges within the team.
The company, which stands behind the Leonardian project: Entro Solutions was
established in 2011 by a small group of enthusiasts who wanted to take the best of the big
corporate world and combine it with the flexibility of the starting business. The goal was
to provide supreme development, support and marketing services to businesses who
wanted to establish their online presence. Few years and many successes and lessons
learned later, on top of the other services and business, the company started developing
own software products for other agencies and end users – Wordpress themes & HTML
templates, Laravel projects, JS plugins, etc.
In the process of offering software solutions to the market, the team dealt with a number
of problems of the existing marketplaces for such products and services: the limitations for
new Providers, the clumsiness of the market, the high intermediary commissions and fees,
the flaws in the copyright protection for Providers but also the insufficient “protection” for
clients when dealing with products with low quality (bugs, etc.).
In the meanwhile, the team keeps on delivering development, support and marketing
services to a number of clients throughout the world using again marketplaces for
freelancers.
The experience of the team, the team spirit and the first-hand experience with these
marketplaces is the core motivation for developing a strong and successful venture.
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Management
KRISTIYAN LOZANOV, CEO
„With great power comes great responsibility.“

•
•
•
•

12+ years of IT background
Deep technical knowledge: Unix, ITIL, DevOps
10+ years in project, process and people management experience in
corporate and start-up environment
Driven by the strive to implement innovative business solutions,
never giving up and looking for out-of the box implementation
solutions

MARTIN TONEV, CTO
“The heart and soul of a company is creativity and innovation.”

•
•
•
•

10+ years of experience in web development in corporate, freelance
and start-up environment
Expert in Solidity, JavaScript, PHP, Laravel, WordPress
Participant in a number of successful startups
Passionate about innovating and delivering according to the
highest standards

GERGANA PENEVA, CMO
“If you can dream it, you can achieve it.”

•
•
•
•

15+ years in marketing for large corporations and small
enterprises
7+ years managing teams and projects on international and
cross-country level
Expert in customer experience and market positioning & research
Team player, passionate about consumer behavior, applied
psychology and cultural marketing
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DIMITAR VARUSHEV, CFO
“Only dead fish swim with the current.”

•
•
•

Serial entrepreneur with solid business development
experience
Expert in budgeting, resource allocation and project
execution
10+ years experience in trading on the financial markets

The Team

MARTIN KRIVOBARSKI, UX, BLOCKCHAIN EXPERT
”Quotes are meaningless phrases taken out of context”

•
•

UX & Front-end Architect
Experience with online marketing, UI design, information
architecture, user experience consulting, SPA & PWA front-end
development and smart contracts

ANATOLI CHOLAKOV, SENIOR DEVELOPER
”I’m not different because of my skills - I’m different because
of my responsibility and trustworthiness.”

•
•
•

10+ years of experience in development of websites and mobile
applications
Proficient in PHP, MySQL, HTML5, CSS, WordPress, jQuery /
Prototype, SEO, AJAX, eCommerce, Open Cart, Bootstrap
A rare combination of technical expertise and client needs
orientation approach
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NIKOLAY BALKANDZIYSKI, DEVELOPER
”Work hard in silence, let success be your noise”

•
•
•

5+ years of experience in development
PHP, HTML, CSS, MySQL, JavaScript, Jquery, Laravel,
Framework, Linux, Adobe Photoshop
Responsible and adoptive, able to quickly switch between
priorities

ANGEL BLAGOEV, DEVELOPER
”Talk is cheap. Show me the code”

•
•

8+ years of experience in development
PHP, jQuery, NodeJs, JavaScript, JSON, MySQL, PostgreSQL, AJAX,
Symphony, OOP, Zend Framework, Laravel, Apache, JIRA

SIMEON DIMITROV, SENIOR DEVELOPER
”Quality means doing it right when no one is looking”

•
•
•
•

12+ years of experience in development
Strong knowledge in Databases, PHP, Laravel, Symfony, JavaScript,
HTML/CSS
Passionate about open-source software, startups and new
technologies.
Positive attitude, curious mind, robust and clean code.

RAYA FOTEVA, DESIGN AND FRONT-END
”Design can be art. Design can be simple. That’s why it’s so complicated.”

•
•
•

Expert in front-end with strong design background (7+ years of
experience)
Master in HTML5, CSS3 & JS, WordPress, Adobe Creative Suite
Strong portfolio of design and development of websites,
Wordpress themes and plugins, online marketing campaigns
creatives and various other design projects
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IVETA NIKOLOVA, DESIGN AND FRONT-END
”The only way to do great work is to love what you do”

•
•

Core competencies: Adobe Creative Suite, HTML5,
CSS3, WordPress
Creative, resourceful and curious to learn, eager to
solve issues and invent

MARIYANA IVANOVA, MARKETING
“If you want people to follow you, show them your map.”

•
•

Expert in digital marketing: Google Adwords, Youtube, Facebook
& Instagram, social media marketing, planning and analytics
Super-enthusiastic to use the cutting-edge technology and dig
down the best solution for any marketing case
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Advisors

BILYANA HRISTOIVA, BUSINESS DEVELOPMENT
„A mind once opened never (c)loses“

•
•
•

10+ years of experience in strategy, management and marketing
consultancy, leading to higher achievements and better lives
12+ years as entrepreneur in online media, event management,
design and business development
passionate opportunity-seeker and inventive problem-solver,
multidisciplinary professional able to feel the essence, see the ‘big
picture’ and touch the details

KIRON RAVINDRAN,
ASSOCIATE DEAN OF THE MASTERS IN MANAGEMENT PROGRAMS
“Any sufficiently advanced technology is indistinguishable from magic.” - Arthur C. Clarke

•
•
•

Research Professor 2010 - present
IT consultant 1999-2003
Marketing Engineer, Automotive sector 1996-1997

STEPHEN ADAMSON,
DIRECTOR GENERAL MANAGEMENT AND LEADERSHIP PROGRAMS

With extensive leadership and sales experience within the Education
sector and previously the food and drink sector, Stephen is
currently focused on the design and delivery of programs to help
senior executives and business owners become better leaders and
understand the disruptive changes and technologies (including
Blockchain and cryptocurrencies) destabilising the marketplace.
Stephen is also an executive coach and a professor specialising in how
do develop a winning corporate culture that promotes innovative,
flexible and ethical behaviours within the workplace.
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ALEKSIOS GOTSOPOULOS,
ASSISTANT PROFESSOR OF MANAGEMENT
“Future is unknown only to followers; pioneers invent it!”

•
•

Research Professor (Entrepreneurship) 2011-present
Bank of Cyprus 2002-2003

HRISTO PIYANKOV,
BLOCKCHAIN/CRYPTOCURRENCY ANALYTICS CONSULTANT.
DATA TO BUSINESS INTERPRETER
“Coming back to where you started is not the same as never leaving.”

•
•
•

Was analytics director for the largest consumer lending company
on the largest consumer market in the world (China).
10+ years experience in Advanced Analytics, Machine Learning, AI
and Big Data
Expert in Blockchain, Solidity, Python and algorithmic bot trading.
Excel/Google Sheets Jedi master.
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